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[bookmark: _Toc2]Article summary:
1. The concept of threshold selection has different meanings in the context of extreme values theory.
2. Several graphical methods have been developed to determine the threshold value for which the approximation becomes reliable.
3. Estimation procedures are introduced to properly estimate the threshold and capture its real nature.
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May be slightly imbalanced: The article presents the information in a generally reliable way, but there are minor points of consideration that could be explored further or claims that are not fully backed by appropriate evidence. Some perspectives may also be omitted, and you are encouraged to use the research topics section to explore the topic further.
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The article is generally trustworthy and reliable, as it provides a comprehensive overview of the concept of threshold selection in extreme values theory, as well as various methods for determining an appropriate threshold value. The article also presents several estimation procedures that can be used to properly estimate the threshold and capture its real nature. However, there are some potential biases that should be noted. For example, the article does not explore any counterarguments or present both sides equally when discussing different methods for determining a suitable threshold value. Additionally, some of the claims made in the article are unsupported by evidence or missing points of consideration, such as potential risks associated with certain methods or unexplored alternatives. Furthermore, there is a lack of discussion on promotional content or partiality when presenting different approaches to selecting a suitable threshold value.
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· Risks associated with threshold selection
· Alternatives to extreme values theory
· Biases in threshold selection methods
· Promotional content in threshold selection
· Partiality in threshold selection
· Impact of threshold selection on data analysis
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