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[bookmark: _Toc2]Article summary:
1. International institutions are taking steps to address climate change and other environmental issues, with a focus on sustainability and ESG dynamics.
2. Companies have a crucial role to play in addressing these issues, and financial accounting and corporate reporting activities should be oriented towards making their actions transparent.
3. The IFRS Foundation and EFRAG are both working towards proposing disclosure standards that align corporate objectives with environmental and societal needs, with a focus on material information for investors' decisions and other stakeholders in the world capital markets.
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Appears moderately imbalanced: The article provides some useful information, but is missing several important points or pieces of evidence that would be required to present the discussed topics in a balanced and reliable way. You are encouraged to seek a more balanced perspective on the presented issues by exploring the provided research topics and looking at different information sources.
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The article provides a critical review of the current state of sustainability and financial accounting, with a focus on ESG dynamics. The authors argue that companies must consider environmental, social, and governance factors in addition to shareholder value when making business decisions. They also suggest that effective corporate governance and higher disclosure quality can help protect the planet and ecosystems.

The article highlights the efforts of international institutions such as the IFRS Foundation and EFRAG to propose disclosure standards aligned with sustainability goals. The authors provide a snapshot of these institutions' strategies for the future, which they believe will shape the corporate world's reporting and accounting practices.

While the article provides valuable insights into sustainability accounting initiatives at global level, it has some potential biases. For instance, it focuses primarily on the actions taken by international institutions rather than considering other stakeholders' perspectives. It also presents a one-sided view of sustainability reporting as an essential tool for aligning corporate objectives with environmental and societal needs without exploring counterarguments or potential risks associated with this approach.

Moreover, the article lacks evidence to support some of its claims, such as how higher disclosure quality can help protect ecosystems. It also fails to address some crucial points of consideration, such as how sustainability reporting may affect companies' competitiveness or whether there are trade-offs between financial performance and sustainability goals.

In conclusion, while the article provides useful insights into sustainability accounting initiatives at global level, it has some limitations in terms of bias, unsupported claims, missing evidence for claims made, unexplored counterarguments, and missing points of consideration. Therefore readers should approach its content critically and seek additional information from other sources before drawing conclusions about sustainability accounting practices.
[bookmark: _Toc5]Topics for further research:
· Trade-offs between financial performance and sustainability goals in corporate decision-making

· Criticisms of sustainability reporting as a tool for aligning corporate objectives with environmental and societal needs

· The impact of sustainability reporting on companies' competitiveness and market value

· Stakeholder perspectives on sustainability accounting initiatives at global level

· Risks associated with sustainability reporting and disclosure standards

· Evidence-based approaches to measuring the effectiveness of sustainability accounting practices in protecting ecosystems and promoting social welfare.
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