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[bookmark: _Toc2]Article summary:
1. The paper documents extreme disruption in debt markets during the COVID-19 crisis, including a severe price crash and significant dislocations at the safer end of the credit spectrum.
2. The Federal Reserve’s announcement of corporate bond purchases caused these dislocations to disappear and prices to recover.
3. The best explanation for this disruption is an acute liquidity need for specific bond investors, such as mutual funds, leading them to liquidate large positions.
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May be slightly imbalanced: The article presents the information in a generally reliable way, but there are minor points of consideration that could be explored further or claims that are not fully backed by appropriate evidence. Some perspectives may also be omitted, and you are encouraged to use the research topics section to explore the topic further.
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The article “When Selling Becomes Viral: Disruptions in Debt Markets in the COVID-19 Crisis and the Fed’s Response” provides an analysis of the disruptions in debt markets during the COVID-19 crisis and how they were addressed by the Federal Reserve. The article is written by two authors from Harvard University and is published in The Review of Financial Studies, which is a reputable journal with a high impact factor. This indicates that it has been peer-reviewed and is likely to be reliable. 
The article presents evidence from both time series data and cross-sectional data to support its claims about disruptions in debt markets during the COVID-19 crisis. It also provides evidence for its claim that the Federal Reserve's intervention was effective in restoring market stability. However, there are some potential biases that should be noted when considering this article's trustworthiness and reliability. 
First, while the authors provide evidence from both time series data and cross-sectional data, they do not explore any counterarguments or alternative explanations for their findings. This could lead to a one-sided view of events that does not consider all possible perspectives on what happened during this period of market disruption. Additionally, while they provide evidence for their claims about market disruptions, they do not provide any evidence for their claim that mutual funds were responsible for these disruptions due to an acute liquidity need; this could be seen as an unsupported claim if no further evidence is provided to back it up. 
Finally, while the authors present their findings objectively without any promotional content or partiality towards either side of the argument, they do not mention any potential risks associated with interventions by central banks such as those undertaken by the Federal Reserve during this period; this could be seen as a missing point of consideration when evaluating their conclusions about how effective these interventions were at restoring market stability. 
In conclusion, while this article provides reliable evidence from both time series data and cross-sectional data regarding disruptions in debt markets during the COVID-19 crisis and how they were addressed by central banks such as the Federal Reserve, there are some potential biases that should be noted when considering its trustworthiness and reliability; namely its lack of exploration into counterarguments or alternative explanations for its findings, its unsupported claim about mutual funds being responsible for these disruptions due to an acute liquidity need, and its omission of any potential risks associated with central bank interventions such as those undertaken by the Federal Reserve during this period.
[bookmark: _Toc5]Topics for further research:
· Counterarguments to disruptions in debt markets during COVID-19 crisis
· Alternative explanations for disruptions in debt markets during COVID-19 crisis
· Evidence for mutual funds causing liquidity need during COVID-19 crisis
· Risks associated with central bank interventions during COVID-19 crisis
· Impact of Federal Reserve interventions on market stability during COVID-19 crisis
· Review of Financial Studies impact factor
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