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[bookmark: _Toc2]Article summary:
1. This study examines the risk-return trade-off in the dry bulk freight market.
2. Shipowners are not uniformly risk averse, as finance theory suggests, since their utility functions are concave (risk-averse) for losses and convex (risk-seeking) for gains.
3. There exists a negative association between risk and return for long-term contracts, suggesting that shipowners are willing to offer a discount on time-charter rates over spot rates to compensate for the loss of flexibility.
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Appears well balanced: The article presents the information in a reliable and balanced way, without biases and prejudices. The claims made in the article are well supported and, where applicable, all sides of the argument are given opportunity to present their point of view. The article appears trustworthy and reliable.
[bookmark: _Toc4]Article analysis:
This article is generally reliable and trustworthy, as it provides evidence from empirical analysis to support its claims. The authors have used data from the dry bulk freight market to assess the risk and return relationship, which is an appropriate source of data given the topic of the article. Furthermore, they have provided detailed descriptions of their methodology and results, which allows readers to evaluate their findings objectively.
The article does not appear to be biased or one-sided in its reporting; it presents both sides of the argument fairly and objectively. Additionally, all claims made by the authors are supported by evidence from their empirical analysis.
The article does not appear to be missing any points of consideration or evidence for its claims; all relevant information has been included in order to provide a comprehensive overview of the topic at hand. Furthermore, there are no unexplored counterarguments or promotional content present in this article; it is purely focused on providing an objective assessment of the risk-return trade-off in the dry bulk freight market.
Finally, possible risks associated with this topic have been noted by the authors; they acknowledge that there may be other factors influencing shipowners’ decisions that were not taken into account in this study due to data limitations. This indicates that they have considered potential risks when conducting their research and presenting their findings.
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· Dry bulk freight market analysis
· Risk-return trade-off in shipping
· Shipowners’ decision-making process
· Factors influencing freight rates
· Empirical analysis of dry bulk freight market
· Risk management in the shipping industry
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