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[bookmark: _Toc2]Article summary:
1. Corporate multinationality is associated with higher short-run announcement returns and long-run operating performance in M&A deals by UK firms.
2. The multinationality premium is more pronounced for firms with superior resource/managerial capabilities and minimal agency problems.
3. The premium is driven by foreign acquisitions into advanced economies, suggesting that multinationality can be a source of value creation for acquiring firms in complex foreign acquisitions.
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Appears moderately imbalanced: The article provides some useful information, but is missing several important points or pieces of evidence that would be required to present the discussed topics in a balanced and reliable way. You are encouraged to seek a more balanced perspective on the presented issues by exploring the provided research topics and looking at different information sources.
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The article "Corporate Multinationality and Acquirer Returns" by Agyei-Boapeah, Fosu, and Ntim provides evidence on how corporate multinationality from the perspective of acquiring firms relates to M&A returns. The authors use a large dataset of over 6,000 M&As (both cross-border and domestic) by UK firms during 1987 to 2014 and find that multinationality is associated with significantly higher short-run announcement returns and long-run operating performance.

While the study's findings are interesting, there are several potential biases and limitations that need to be considered. Firstly, the study only focuses on UK firms, which may limit its generalizability to other countries or regions. Secondly, the authors do not provide a clear definition of what they mean by "multinationality," which could lead to different interpretations of their results.

Additionally, the study does not consider the potential risks associated with multinational acquisitions, such as cultural differences or political instability in foreign markets. The authors also do not explore counterarguments or alternative explanations for their findings.

Furthermore, the study seems to have a promotional tone towards multinational acquisitions as a source of value creation for acquiring firms. While this may be true in some cases, it is important to note that not all multinational acquisitions are successful or beneficial for all parties involved.

Overall, while the study provides some interesting insights into the relationship between corporate multinationality and M&A returns, it is important to consider its potential biases and limitations before drawing any definitive conclusions.
[bookmark: _Toc5]Topics for further research:
· Risks associated with multinational acquisitions

· Cultural differences in cross-border M&As

· Political instability in foreign markets and its impact on M&A returns

· Alternative explanations for the relationship between multinationality and M&A returns

· Success rates of multinational acquisitions

· Generalizability of the study's findings to other countries or regions
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