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[bookmark: _Toc2]Article summary:
1. This study uses taxi ride records from New York City to measure private communication between firm managers and sell-side analysts.
2. The study finds that daily taxi ride volumes between companies and brokerages increase significantly around earnings announcement dates (EAD).
3. Increases in ride volumes around EAD are associated with lower analyst forecast errors and higher profitability of recommendations issued after EAD.
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May be slightly imbalanced: The article presents the information in a generally reliable way, but there are minor points of consideration that could be explored further or claims that are not fully backed by appropriate evidence. Some perspectives may also be omitted, and you are encouraged to use the research topics section to explore the topic further.
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The article is generally reliable, as it provides evidence for its claims through the use of taxi ride records from New York City to measure private communication between firm managers and sell-side analysts. The study also controls for an extensive set of fixed effects (firm, analyst, year, and firm-broker) and other potential confounding factors, which helps to ensure the accuracy of the results. Furthermore, the article presents both sides of the argument equally by noting that the effects of increased ride volumes around EAD dissipate over longer horizons. 
However, there are some potential biases in the article that should be noted. For example, the study only focuses on New York City, so it may not be applicable to other cities or regions. Additionally, while the article does control for a number of factors such as firm, analyst, year, and firm-broker fixed effects, there may still be other factors that could influence the results that have not been taken into account. Finally, while the article does present both sides of the argument equally by noting that effects dissipate over longer horizons, it does not explore any counterarguments or alternative explanations for its findings.
[bookmark: _Toc5]Topics for further research:
· Impact of private communication on stock prices
· Alternative explanations for stock price movements
· Effects of private communication on stock market performance
· Regional differences in stock market performance
· Long-term effects of private communication on stock prices
· Potential biases in stock market research
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