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[bookmark: _Toc2]Article summary:
1. This article explores the individual's optimal retirement decision and consumption problem under habitual persistence and finds evidence consistent with empirical results.
2. The article examines how two behavioral regularities, “loss aversion” and “habitual reference dependence”, affect the optimal consumption behaviors of the individual.
3. The article attempts to describe the utility of leisure in an appropriately way in the framework of habitual persistence and prospect theory.
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Appears moderately imbalanced: The article provides some useful information, but is missing several important points or pieces of evidence that would be required to present the discussed topics in a balanced and reliable way. You are encouraged to seek a more balanced perspective on the presented issues by exploring the provided research topics and looking at different information sources.
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The article is generally reliable and trustworthy as it provides a comprehensive overview of the literature on optimal asset allocation, consumption, and retirement time with variation in habitual persistence. It cites relevant research studies to support its claims and provides a detailed analysis of how two behavioral regularities can affect an individual's optimal consumption behavior. Additionally, it attempts to describe the utility of leisure in an appropriate way within this framework. 
However, there are some potential biases that should be noted when reading this article. For example, it does not present both sides equally; instead, it focuses mainly on how two behavioral regularities can affect an individual's optimal consumption behavior without exploring any counterarguments or alternative perspectives. Additionally, there is no discussion of possible risks associated with these behaviors or any mention of potential drawbacks or limitations that should be considered when making decisions about retirement planning or asset allocation. Furthermore, some claims made in the article are unsupported by evidence or data; for instance, there is no evidence provided to support the claim that CRRA utility is not well defined in this circumstance. Finally, there is a lack of exploration into other factors that could influence an individual's decision-making process such as financial literacy or risk tolerance levels which could have important implications for their retirement planning strategies.
[bookmark: _Toc5]Topics for further research:
· Financial literacy and retirement planning
· Risk tolerance and asset allocation
· Potential drawbacks of retirement planning strategies
· Impact of CRRA utility on retirement decisions
· Behavioral regularities and consumption behavior
· Leisure utility and retirement decisions
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