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[bookmark: _Toc2]Article summary:
1. Developed an innovative framework to estimate systemic risk that accounts for feedback effects between the real and financial sectors.
2. Model converges to a unique fixed point and the key role that centrality plays in shaping the level of amplification of shocks.
3. Empirical evidence on the economic significance of the feedback effects on comprehensive loan-level data of the Brazilian credit register.
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Appears well balanced: The article presents the information in a reliable and balanced way, without biases and prejudices. The claims made in the article are well supported and, where applicable, all sides of the argument are given opportunity to present their point of view. The article appears trustworthy and reliable.
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The article “Systemic Risk in Financial Systems: A Feedback Approach” is a well-researched and detailed piece of work that provides an innovative framework to estimate systemic risk by accounting for feedback effects between the real and financial sectors. The authors provide a mathematical framework to explain systemic risk variations in time as a function of network characteristics, as well as empirical evidence from loan-level data from Brazil’s credit register. 
The article is reliable and trustworthy, as it is based on sound research methods and provides evidence to support its claims. The authors have taken into account potential biases, such as heterogeneity of banking systems, contagion transmission channels, and feedback mechanisms between the real and financial sectors. Furthermore, they have provided evidence from comprehensive loan-level data from Brazil’s credit register which further strengthens their argument. 
The only potential issue with this article is that it does not explore counterarguments or present both sides equally; however, this does not detract from its overall reliability or trustworthiness. In conclusion, this article is reliable and trustworthy due to its sound research methods and evidence provided to support its claims.
[bookmark: _Toc5]Topics for further research:
· Systemic Risk Measurement
· Financial System Contagion
· Real-Financial Sector Interactions
· Network Characteristics and Systemic Risk
· Loan-Level Data Analysis
· Systemic Risk Mitigation Strategies
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