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[bookmark: _Toc2]Article summary:
1. The article examines the impact of corporate philanthropy donations (CPDs) on firms' future market performance, and investigates various moderating effects such as political connection and market development.
2. The study finds that excess CPD is positively associated with market returns, while expected CPD is not related to market returns.
3. The study also finds that the interaction of expected CPD and state-owned enterprises is negatively related to firms' future market reactions, and that market reactions improve if firms are located in less developed regions and contribute excess CPD.
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May be slightly imbalanced: The article presents the information in a generally reliable way, but there are minor points of consideration that could be explored further or claims that are not fully backed by appropriate evidence. Some perspectives may also be omitted, and you are encouraged to use the research topics section to explore the topic further.
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The article “Signaling through Corporate Philanthropy” provides an interesting analysis of the impact of corporate philanthropy donations (CPDs) on firms’ future market performance in China. The authors provide a comprehensive overview of the literature on corporate philanthropy, as well as a detailed description of their research methodology and results. 
The article appears to be reliable overall, as it provides evidence for its claims and presents both sides of the argument fairly. However, there are some potential biases that should be noted. For example, the authors focus exclusively on Chinese firms listed on the Shenzhen and Shanghai Stock Exchanges between 2003 and 2014, which may limit the generalizability of their findings to other contexts or countries. Additionally, they do not explore any potential counterarguments or risks associated with their findings; this could have been addressed by including additional perspectives from experts in the field or by discussing possible implications for policy makers or investors. 
In conclusion, this article provides an interesting analysis of corporate philanthropy donations in China; however, it should be read with caution due to its limited scope and lack of exploration into potential counterarguments or risks associated with its findings.
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· Corporate philanthropy risks
· Corporate philanthropy implications for policy makers
· Corporate philanthropy implications for investors
· Corporate philanthropy in other countries
· Corporate philanthropy and corporate social responsibility
· Corporate philanthropy and firm performance
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