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1. The article investigates innovation patterns for 21 European manufacturing industries, using a flexible measure of maturity and a novel modeling approach.
2. The results support the two assertions that innovation is high when an industry is young and low when the industry matures, and product innovation decreases with industry maturity, while process innovation increases.
3. The implications of these regularities are profound, suggesting that optimal R&D policy depends on the life-cycle stage and market share of industries.
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May be slightly imbalanced: The article presents the information in a generally reliable way, but there are minor points of consideration that could be explored further or claims that are not fully backed by appropriate evidence. Some perspectives may also be omitted, and you are encouraged to use the research topics section to explore the topic further.
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The article “Innovation over the Industry Life-Cycle: Evidence from EU Manufacturing” provides evidence to support two assertions regarding innovation over the industry life-cycle: (1) Innovation is high when an industry is young and low when the industry matures; (2) Product innovation decreases with industry maturity, while process innovation increases. To investigate these assertions, the authors use a flexible measure of maturity and a novel modeling approach to analyze 21 European manufacturing industries. 
The article appears to be reliable in its methodology and conclusions as it uses a comprehensive database of 21 European manufacturing industries and employs a novel empirical methodology to disentangle between product and process innovations. Furthermore, the authors provide evidence to support their claims by citing previous research in modern growth theory which has established a strong link between R&D and economic growth. 
However, there are some potential biases in this article that should be noted. First, the authors focus solely on European manufacturing industries which may limit their ability to draw generalizable conclusions about other countries or regions outside Europe. Second, although they cite previous research in modern growth theory to support their claims, they do not explore any counterarguments or alternative perspectives which could have provided additional insights into their findings. Finally, they do not discuss any possible risks associated with their proposed policy recommendations which could lead to misallocation of resources if not properly considered. 
In conclusion, this article provides reliable evidence for its claims regarding innovation over the industry life-cycle but should be read with caution due to potential biases such as limited scope of analysis and lack of exploration of counterarguments or risks associated with proposed policy recommendations.
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· Industry life-cycle and innovation
· Economic growth and R&D
· Counterarguments to modern growth theory
· Policy recommendations for innovation
· Risks associated with policy recommendations
· Global implications of industry life-cycle and innovation
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